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BYLAWS OF
MAGROLIA POIRT COMMUNITY ABSOCIATION, IRC.

2 non~-profit corporation

ARTICLE 1
RAME AND LOCATION

The name of tha corporation is Magnolia Point Community Asso-
ciation, Inc. The pPrincipal office of the corporation ghall be
located at 3699 Harbor Road, Qreen Cove Springs, Florida, but
meetings of members and directors may be held at guch Places
within the State of Florida as may be designated by the board of
directors.

ARTICLE I
DEFINITIONS
Bection 1, "Association” shell mean and refer to Magnolia
Point Community Assoclation, Inc. itg successors and assigns,
Bection 2, “Common _area” shall mean all real property

owned by the Association for the common uge ana enjoymant of {ts
membars.

Section 3. "Developer” shall mesn and refer to Magnolin
Point Joint Vanture, a Florida partrership, its successora and
assigns,

Section 4. "Declaration” ehall mesn ana refer to tha
Declaration of Covenants, Conditions, Restrictions and Easementsg
applicable to the Magnolia Point development project, as recorded
in the public records of Clay County, Florida.

Bection 5. "Member™ shell mean and refer to any person
entitled to membership in the Associstion asz provided in the
Articles of Incorporation of the Associetion.

Section 7. "Owner" ghall nean and refer to the racord
owner, whether one or mors persons or entities, of » vested
prosent fee simpla title to any parcel of land or dwelling unit
which is a part of Magnolia Point.

Baction 8. "Subdivigion® shall mean and rafer to that
certailn tract or tracts of real property demcribed in the
Daclaration;, and such additigng thereto as may be drreought within
the jurisdiction of the Association pursuant to the provisions of
the Declaration.

ARTICLE 1II
MEETINGS OF MEMBERS

Section 1. A The annual meeting of
members shall be heid on the second Tuesday of each Novembar, gr.-
su the i the Bosrd. Annual meatings of

members Ehall be held at the hour and place as dasigneted in the
notice tharefore, if the day for the annual meating of members
ie a legal holiday, the meetings will he held at the same hour on
the nezt following day which is not a legal holiday.
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Section 2. Special Meetings. 6pecial meetings of members
‘may ba called at any time by the president or by the board of
directorg, or on written request of members who are entitled to
vote ona-fourth of all votas of the Class A mambership.

Section 3. Hotice of Meetings. Written notice of esch
meeting of members shall be given by, or at the direction of, the
Becretary or other person authorized te call the meetings, by
mailing & copy of such notice, postage prepaid, st least ten (10)
but not more than thirty (30) days before such meeting te each
member entitled to vote thereat, eddrassed to tha member's
address last appesaring on the books of the Aseocistion, or
supplied by such member to the Assoclation for the purpoge of
recelving notice. Buch notice shall spacify the dey, hour, and
Place of the meeting, 2nd in the case of a special meeting, the
purpose of the meeting.

Saction 4. Quorum. The presence at the meeting, in
person or by proxy, of members antitled to cagt a-majority of the
votes of the memberghip.then aentitled to vote shall constitute =
quorum for authorization of any action, except a=m may otherwise
be provided in the Declaration. the Articles of Incorporation, or
these Bylews. If a quorem is nob present at any meeting, the
membare entitled to voie thereat shall have power to adjourn the
meeting from time to time, without notice other than announcement
at the maeting, until a quorum is present.

Bection 5, Proxies. At all meetings of members, each
membar mey vota in person or by prexy. All proxies ahall be in
writing and filed with tha secretary. Proxies shall be revocable,
and the proxy of any Owner shall asutometically terminaste on
conveyance by him of his property interest in Magnolia Point,

ARTICLE IV

BOARD OF DIRECTORS--TERM OF OFFICE;
FIRST ELECTION; REMOVAL

Section 1. Bumber. The affairs of the Association ghall
be managsd by s board of three {(3) directors who need not be
membars of tha Agsociation.

Baction 2, Term of Office. At each snnual meeting, the
members entitled to vote shall elect three directors for a term
of one year and until their reepective Buccagsorg shall be
alected.

Bection 3. Ramoval. Any director may be removed from the
board, with or without cause, by a majority vote of the membars
of the Association then entitled to vote. In the event of death,
resignation, or removal of a director, his Buccessor shall be
selacted by the remaining members of tha board and shsll sorve
for the unexpired term of hic predecessor.

Baction 4. Compengation. No director shall raceive
compensation for any service he may render to the Association.
Howaever, any director may be reimbursed for his actual expanses
incurred in the performance of his duties.

ARTICLE V
BOARD OF DIRECTORS--NOMIRATIOR ARD ELECTION
Section 1. . Nomination for election teo the
board of directors shell be by nominating committes. However,
nominations may also be made frem the floor at any snnual meeting

of members. The nominating committee shall consigt of a ¢heirman
who shall be a member of the board of directors and two or more

-2~
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members of the Association. The committea gshall be appointed by
the board of directors prier to each annual meeting to serve from
the close of such meeting until the cloee of the next annual
maeting. The nominating committee shall make as many nominations
for election to the board of directors as it shall in its discre-
tien determine, but in no avent shall it nominate less than the
number of vacancies to be filled.

Bection 2. Election. Election to the bosrd of dlrectors
Ehall be by secret written ballot unless dispensed by majority
coneent of those voting. At such elaction the members or their
proxies may cast, in respect to each vacancy, &8 meny votes asg
they are entitled to exercise under the provisions of the
Declaration and Articleg of Incorporation. Persons receiving the
largest number of votes shall he elected. Cumulative woting is
not permitted,

ARTICLE VI

BOARD OF DIRECTORS--MEETINGS

Section 1. Reqular Meetings. Regular meatings of the
board of directors ghall he held at such time snd place ap shall
be determined from time to time by a majority of the hoard of
directors, Rotice of regular meatings shall be given to esch
director, personally, by mall, telephone or telegraph, at least
three (3) days prior to the day reserved for such maeting,

Section 2. Specinl Meatings. Bpecial meetings of the
board of directors shall be held when called by the president of
the Association, or by any two directors, after not less than
three (3) d@ays' notice in the mannar degscribed in Section 1 of
this Article, to each director.

Section 3. Quorum. A majority of the directors =shall
constitute a quorum for the transaction of business. Every act
performed or decision made by a majority of directors present at
a duly held meeting in which a guorum ls present shall constitute
the act or decision of the board.

ARTICLE VII
BOARD OF DIRECTORS-~POWERS AND DUTIES

Section 1. Powers. The board of directors =zhall have
power to:

(a) Adopt and publish rules and requlations governing the
use of common areas and facllities including the personal conduct
of the members and their guegts therseon and to estsbligh penal-
ties for infractions of such rules and regulations:

(b} Exerciee on behalf of the Assocliation all powers,
duties, and authority vested in or delegated to tha Asgociation
and not specifically reserved to the membership by the Declars-
tion, Articles of Incorporation, or by other provisions of these
bylaws;

{(c} Declare the office of & member of the board of directors
to be vacant in the event that such menber is abgent from three
{3) consecutive regqular meetings of the board of directors; and

{(e) Employ indapendesnt contractors and such employeses as
they may deem necessary, snd prescribe their duties,

(£) Take such other actions as may be deemed by them to be
in the best intarests of the Association, having all powers
granted as lawful pursuant to applicable Florida law.

Section 2, Duties. It shall be the duty of the board of
directors to:
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(a) Cause to be kept a record of all its acte and corporate
affairs which shaell be open to ingspection by members at all timas;

(b) Bupervime all officers, agents, and employees of the
Associstion and 8ee to it that their duties are properly
parformed;

(c} As more fully provided in the Declaration, to:

(1) Fix the amount of the moathly assessments against
property in Magnolia Point;

(2) Give notice of each Aesessment to avery Owner
subject thereto; and

{(3) Foreclose its lien agalnst any property fer which
agsassmente are not paid within thirty (30) days
after the due data, or to bring an action at law
against the Owner personally obligated to pay the
sama;

(d) Issue, or cause an appropriate officer to 'issue, on
demand by any parson, a certificate setting forth whether or not
any assessment has been paid;

(e} Procure and maintain adequate 1liability end hazard
insurance on all proparty owned or operated by the Association;

(£) Caupe all officers or employeas having fiscal respongi-
bilities to be honded, as it may deem appropriate:

{g) Cause the common area and Roadways to be meintained; and

(h) Cause accass to Magnolla Point development to be con-
trolled ag provided in the declaration.

ARTICLE VIII
OFFICERS AND THEIR DUTIES

Bection 1. . The officers of the
Assoclation shall be as provided in the Articles of Incorpora-
tion, together with such other officers ae tha board mey from
time to time by resolution create.

Baction 2, . The election of
officers shall take place at the firgt meating of the board of
directors following each annual meeting of members.

Bection 3. Ierm. The officers of the Asgsociation #hall
be elected annually by the board. Esch shall hold office for a
term of ome (1) year unless he shall sooner resign, or shall be
removed or otherwise disqualified to serve.

Section 4. . The board may alect
such other officers as the affaire of the Association wmay
require, each of whom shall hold office for such periocd, have
such autherity, and perform such dutias 85 the board may, from
time to time, determina.
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Sectien 5, Regignation and Removal. Any officer may be
removed from office by the board at any time with or without
cause. Any officer may resign at any time by giving written
notice to the board, the president, or tha Becratary. BSuch
resignation shall take effact on the date of the receipt of such
notice or at any later time specified therein, end unless other-
wise specified therein, the acceptance of much resignetion ghall
not be necessary to make it effective,

Saction &, Yacancies. A vacancy in any office may ba
fllled by appointment of the board. The officer appointed to
such vacancy shall serve for the unexpired term of the officer he
replaces.

Section 7. Buties. The duties of the officers are as
follows:

{(a) President. The president shall preside et all meetings
of the board of directors; shall see that orders and resolutions
of the bcard area carried out:; ghall gign all lesses, mortgages,
deeds, and other instruments.

(b) Yice Pregident. Any vice president may act in the place
of the president in the event of his absence, inability or
rafugal to act, and shall exercime and discherge such other
duties as may be required of him by the board.

{(c) BSecretary. The pecratary chall recerd the votes and
keep the minutes of all maeetings and proceedings of the board and
of the members; keep the corporate sesl of the Associstion and
affix it to all papere so requiring; serve notice of mestings of
the board end of members: keep appropriate current records
showing the members of the Association together with their
addresses; and parform such other duties as may be required by
the board or by law.

(d) ZTreasurer. The treasurer shell recelve and daposit in
appropriate bank accounts ell funds of the Association, snd shall
disburse such funds ags diracted by resolution of the board of
directors; shall keep proper books of account and ghall prepare
an annual budget and statement of income and expenditures, a copy
of which documents shall be delivered teo each membar, and &
report on which shall be given at the regqular annual meetings of
members.

ARTICLE IX
COMMITTEES

The board shall appoint a committee, as provided in the
Declaration to exercise the functions delegated to it by the
board in connection with raeview and approval of architectural
plans for improvements within Magnolla Point, and a nominating
committea as provided in these bylaws. 1In addition, the board of
directors may appeint such other committees as it may deem
sppropriate in the performance of its duties.

ARTICLE X

ASSESSMENTS
As more fully provided 1in the Declaration, each member is
obligated@ to pay to the Association assessments which aras gecured
by a lien on the property against which such assassments are

mada. Any assessments not peid whan due are considared delin-
quent and shall bear interest as provided in the Declaration.

oy
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ARTICLE XI
BOOEKS AND RECORDS; INSPECTION
The booke, records, and papers of the Assocliation shall bLe
subject to inspection by sny member during ordinary business
hours.
ARTICLE XII
CORPORATE BEAL
The Association shall have a seal in circular form having
within its clircumference: Magnolia Point Community Association,
Ing.
ARTICLE XIII
FISCAL YEAR
The fiscal year of bLhe Associstion ghall be the calendar
year, except that the first fiscal period shall begin on the date
of incorporation and shall end on December 31 of that wesar.
ARTICLE XIV
AMENDMENTS

These bylsws may be amended as provided in the Articles of
Incorporation,

ARTICLE XV
CONFLICTS
In the case of any conflict between the Articles of Incorpo-
ration and these bylawa, the Articles shall control in the casge

of any conflict between the Declaration and these bylaws, the
Daclaration shall control.
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